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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING___ 11/1/03 AND ENDING 10/31/04
MM/DD/YY MM/DDIYY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Meivinﬁ\ﬁopelmanm DBA Mayfair Planning Associates OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

6 Blue Fern Lane -
(No. and Street)

Randolph New Jersey 07869
(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT '
Katrynah Lynn Talhert 704-586-7322

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Talbert, Katrynah Lynn

(Name — if individual, state last, firsi, middle name)

5900 Carpenter Drive  Charlotte NG 28228
(Address) (City) (State) (Zip Code)

CHECK ONE:

X Ceriified Public Accountant FROCESSED

[0 Public Accountant

[0 Accountant not resident in United States or any of its possessions. APR @ 4} 2@@5 /_

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

o\

Potential persons who are to respond to the chhiection of
information contained in this form are not required to respond
SEC 141 0 (08-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, M(LWN # %OPELJ‘]Q 'J , swear .(or affirm) that, to the best of

my knowledge and beheft Panymg ﬁnancx#tatement and su?gtmg schedules pertaining to the firm of
AYEMIR uu 1 e SSccA , as
of . ' [o lf//“"f : ,20 0 ‘7’ are true and correct. I further swear (or affirm) that

7
neither the company nor any parmer proprietor, principal officer or director has any propnetary interest in any account

classified solely as that of a customer, except as follows:

e

igna

% W - I
tle
00 /a <
/%v 97/ e Ellen Semel

Nota¥ Public §‘-}° %6~ Commission #DD 153238
| A S5 N2 Expires: Oct 30, 2006
This report ** contains (check all applicable boxes): _ ”,j'asm o‘:\ Bonded Thry
A (a) Facing Page. i Atlantic Bonding Co., Inc.
(b) Statement of Financial Condition. .

(c) Statement of Income (Loss).
[0 (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capltal
{7 (f) Statement of Changes in Liabilities Subordinated to Claims of Credxtors
X (g) Computation of Net Capital.
O (n) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
3 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
X (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(ej(3).



TELEPHONE (704) 586-7322 FAX (704) 586-7554

KAT HI.TALBERT

Certified Public Accountant
5900 Carpenter Drive
CHARLOTTE, NC 28226

Melvin H. Kopelman
Mayfair Planning Associates
6 Blue Fern Lane

Randolph, New Jersey 07869

Gentlemen;

I have audited the accompanying balance sheet of Mayfair Planning Associates, as of
October 31, 2004 and the related statement of income and cash flows for the year then
ended. These financial statements are the responsibility of the company’s management.
My responsibility is to express an opinion on these financial statements based on my
audit.

I conducted my audit in accordance with generally accepted auditing standards. Those
standards require that I plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. I believe that my audit provides a reasonable basis for my
opinion.

In my opinion, the financial statements referred to above present fairly, in all material

respects, the financial position of Mayfair Planning Associates, as of October 31, 2004 and
the results of its operations and its cash flows for the year then ended in conformity with

generally accepted accounting principles. X
L btopad 77 2usy

February 7, 2005

TELEPHONE (704) 586-7322 FAX (704) 586-7554




KATRYNAH L. TALBERT
Certified Public Accountant

5900 Carpenter Drive
CHARLOTTE, NC 28226

February 7, 2005 _

Attention: Sherry rence -5 &t - @@ ot W
n Inc. a?

NASD Regulatj @@w&)&;@ #

Systems Su Gort ‘ A5 W oy, HuS
9509 Key MWest Avenue, 34 floor o, @ wfl{f
Rockvilfe, MD 20850 )

Re:  Annual Report Mayfair Planning Associates- October 31, 2004
Gentlemen;
Enclosed is the Annual Report for Mayfair Planning Associates for the period ending
October 31, 2004. The following items highlighted below are provided for your

information:

Statement of Cash Flows
See Attached

Requirement under SEC Rule 15¢3-1

In accordance with my audit of Mayfair Planning Associates for the period ended October
31, 2004, there were no instances noted where the sole proprietor’s excess personal
liabilities, which have not been incurred in the course of business as broker or dealer,
exceed the personal assets, not used in the business.

Reconciliation of Net Capital

There were no material differences noted in the computation of net capital per my audit
and the corresponding Focus Part [IA. Please see attached for explanation of differences
noted.

Internal Accounting System

No material inadequacies were noted in the internal accounting system or internal
controls of Mayfair Planning Associates. Procedures are in place to ensure the
safeguarding of assets.

SIPC Supplemental Report

Pursuant to Rule 17A-5(e)(4), this filing requirement applies to all firms whose gross
revenues are greater than $500,000 including those exempt from SIPC assessments.
Mayfair Planning Associates is therefore exempt from this filing.

TELEPHONE (704) 586-7322 FAX (704) 586-7554




1/l KATRYNAH L TALBERT

Certified Public Accountant

e 5900 Carpenter Drive
CHARLOTTE, NC 28226

February 7, 2005

SEC

Northeast Regional Office

7 World Trade Center, Suite 1300
New York, New York 10048

Re:  Annual Report Mayfair Planning Associates- October 31, 2004
Gentlemen;
Enclosed is the Annual Report for Mayfair Planning Associates for the period ending
October 31, 2004. The following items highlighted below are provided for your

information:

Statement of Cash Flows
See Attached

Requirement under SEC Rule 15¢3-1

In accordance with my audit of Mayfair Planning Associates for the period ended October
31, 2004, there were no instances noted where the sole proprietor's excess personal
iabilities, which have not been incurred in the course of business as broker or dealer,
exceed the personal assets, not used in the business.

Reconciliation of Net Capital

There were no material differences noted in the computation of net capital per my audit
and the corresponding Focus Part IIA. Please see attached reconciliation of differences
noted.

Internal Accounting System
No material inadequacies were noted in the internal accounting system or internal

controls of Mayfair Planning Associates. Procedures are in place to ensure the
safeguarding of assets.

SIPC Supplemental Report

Pursuant to Rule 17A-5(e)(4), this filing requirement applies to all firms whose gross
revenues are greater than $500,000 including those exempt from SIPC assessments.
Mayfair Planning Associates is therefore exempt from this filing.




Mayfair Planning Associates
Statement of Cash Flows
For The Year Ended October 31, 2004

Oct. 31,
2004
CASH FLOWS FROM OPERATING ACTIVITIES
Net Income $6,025
Adjustments to Reconcile Net
Income to Net Cash Provided by
Operating Activities:
Changes in Operating Assets and Liabilities
Draws received (4,625)
Other Expenses 0
Cash Flows From Operating Activities 1,400
Increase (Decrease) in Cash and Cash Equivalents 1,400
Cash and Cash Equivalents, Beginning 9,490
Cash and Cash Equivalents, Ending $10,890



12/84/2604 18:27 19735895876 MAIN_LINE PAGE Bl
Page 1 of 13

FOCUS REPORT

{Financial and Operational Combined Uniform Single Report)
Part llA Quarterly 17a-5(a)

INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17

COVER
Wamﬂmi Basic & Altermnate O m*”]
Broker Deei MAYFATR PLANNING ASSOCIATES
Narme of ) {0013 SEC File Number: 8- 13913
Address of Principai Place of 6 BLUE FERN LANE . pot4)
Buelness: [0020]
.. 0786% Firm 1D: 2696
RANDOLPH NJ . ———[001 5

foa21) {0022) [0023]

For Period Beginning 11/1/03  AndEnding __1Q/31/04_
, [oa2s]

[0024]
Name and telephone number of person to contact in regard to this report:
LVIN B, KOPELMAN, (SOLE _PROP Phone: (973)989-2499
{o030] [0031)
Namea(s) of subsidiaries or affillates consolidated in this raport:
Name: Phaone:
{oo3z) {0033)
Name: : Phone;
{0034] [oa3s)
Name: Phone: _
[0a36} [0037]
Nama: Phone:
[0038] [e0s8]

Does respondent cany its own customer scoounts?  ves X podg)  No = 10041]
Check here if respandent is filing an audited repont 3 noz




12/84/20084 16:27 19735895876 MAIN_LINE PAGE 92
Page 2 of 13

ASSETS

Consalidated o o188  Unconsolidated & [o188] :
Allowable Non-Allowable Total
10,891.37
4. Cash {0200] . [750)

2. Receivables from brokers
or dealsrs:

account

B. Other . (0300] 10550) (oa10)
3. Recelvabies from non- T0355] 10600] 10630

4 Securities and spot
commodities owned, af
market vaiue:

e o

Debt securities [0419]

Other scLiritios [0424]

moe o wm
P
g

commodities fo4sq} (easq]

5. Securities and/or other
nvastments not readty
marketabie:

16130]

B. Afostimated .
fair value 10440) [0810) 10860}

8. Seturities borrowed under -
. subordination agreements [0480] 10630} [oae0]
and partners' Individual
and capital securities
accounts, af market value:

A Exempted

0150}
8. Othor securities

fo1e0]

g




12/04/20804 16:27 19735895076 MAIN_LINE PAGE 83

’Page30f13

7. Secured demand notes -
market valus of collaterst: - ‘ 104709 (0840 10890]

A, Exompted
sacuritios

[o170)

(0189
8. Memberships in
: exchanges:

A Owned, at
market

[o180}
B. Owned, st cost 10650} .
C. Contributed for -

receivables from affiliates, [0480] - [0670] (09101

§1. Other assats 10535 e
12 : e 10,891.37

TOTAL ASSETS ‘ ‘ [0540) (o740} {05401




12/84/2084 18:27 19735835876

LIABILITIES AND OWNERSHIP EQUITY

1.
14

15
16.

17.

18.

19.

_ Liabllities
Bank ioans payable
Payable to brokars or dealers:

. AL Clesarance account

B Other
Payable to non-customers
St ek s,
NMMWW:

A Unsecured

B.  Secured

Ligbilities subordinated to claims
of general creditors:

A Cash borrowings: -

1. from
outaiders

[0870]
2 h\c‘ill.;ydu
eq
subordination
(15¢3-4(d)) of

[ossq]

8. Securities borrowings,
at market value:

from outsiders

[oseq)

C. Pursuantto secured
demand nots collateral
agreements;

1. from
outsiders

MAIN_LINE PAGE B4
Page 4 of 13
A.l Liabilities Non-A.l Liabilities Total
{1045] - {1255) (1470
[1114] 1315 [1560)
[1115) - [1308] {1540}
{1155) [4355) 610
(1380] {1620)
988.00

{1208] [ts8s} [1685]
12109 [1630]
11211] 11350 [1700]
{1400] (1710

fiaig) 7203

[142q] (1730}



12/84/2804 193:27 19735895875 MAIN_LINE PAGE 85
Page S of 13
11000}
2. Includee
equity
subordination
(18¢3-1(d)) of
110101
D. Exchange
membearshipe
contributed for use of
company, at market
value {14301 117401
E. Accounts and other
bermowings not
qualified for net capital — e
purposes . [1220] (14401 (7S
. 988
TOTAL LIABLITIES (1230} [1450} (1780}
Ownership Equity
Total
9,803.37 -
21. Sole proprietorship 1779
22, Partnership (limited partners
o2o)) [17e0]
23. Corporations:
Proferred stock - [1791]
B. Common stock . [1793}
C.  Additional pald-in capital frea
D.  Reisined samings e
£ Total [1ro8) -
F. Leds capital stock In treasury ~ [17e8
4 . 9,803.37
TOTAL OWNERSHIP EQUITY {1800
. 10,891.37
TOTAL LIABRITIES AND OWNERSHIP EQUITY

[1810)



12/64/2864 10:27 19735895876 MAIN_LINE PAGE 86

Page 6 of 13
STATEMENT OF INCOME (LOSS)
Parlod Beginsing - 11/1/03 Perlod Ending _10/31/04 _ Number of months 12
3932 [3833] f3981]
REVENUE
1. Commissions:
10,838.49
a Canmmtomonmmcﬂomlnomhmgew«uhymaﬂdu :
sxocuted on an exchange . [3935)
b. Commisalons on listed option transactions : [3833]
¢.  All other socuritias commissions [3899]
d. Total securities commissions - : MN
2. Gaing of losges on firm securities trading sccounts
&  From market making in options on a national securitics exchange T (2048)
b. Frem all other trading [3949]
¢. Toial galn [lgs.) 13650]
3. Galns of lossos on firm socurities Investment accounts : - P53
4. Profit (loss) from underwriting and selling graups 12088} '
& Revenue from sale of investment company shares [2970}
8. Commoditisa revenue (3990)
7.  Fees for acoount supervision, investment advisory and administrative services (3675)
' ' 141.39
8  Other revenue [3955)
10,979.88
9. Total revenue : [4030}
EXPENSES '
10. mmmmwmmwmwmmmmgamwdﬁm [4120]
11. Other employse compensation and benefits [4115)
12. Commissions paid to other broker-denlers — 140}
a. includes Interest on accounts subject to :
~ subordination agreaments 14070} '
14. Regulatory fees and expenses 2*683195 ‘
' 2,269.50
15. Other expences [4100}
6.025.38

18. Total expenses




12/84/2084 18:27 19735895076 MAIN_LINE

NET INCOME
17. Net Income(icas) before Federal Income taxes and iems below (item B less ltem 16)

18, Provision for Federal Income taxes (for parent only)
19. Equity in sarnings (losass) of unconsolidated subsidiaries not indluded above

a  Aftor Federal Income taxes of [4238] -

20, Extraordinary gains (losses)
‘s, Aftor Federal income taxes of . 4239

21. Cumulative sffect of changes in accounting pﬁndples

22, Netincome (oss) after Faderal income taxes and extraordinary hems
MONTHLY INCOME

23. Income (currernt monthly only) before provision for Fedaral income taxes and extraordinary
itoms

PAGE @7
Page 7 of 13

[4200]

6,025.38

[4240]

4220

4227

6,02!:‘..'.?3{1
[4230)

oy

(211



12/84/2084 18:27 19735895876

EXEMPTIVE PROVISIONS

MAIN_[ INE

25. It an exemption from Rule 15¢3-3 is claimed, identify below the section upon which

such exemption is based
A.

B. (k)

{2){l}="Special Account for ths Exclusive Benefit of customers”
maintained :

c.

o?ﬁ}dJmﬂndbuﬂnundmuunlanoandkuvnﬂaHbannHMnsonhn

(2)(ID-AI1 customers transactions cleared through another broker-dealer

on a fully disclosed basle. Name of clearing firm(s)

Clearing Firm SEC#s Name
43354) w5350
&m [43352]
&[7335—61 H335E2)
8.[133_5&3 ue35a2]
&m 1433512)

mmgmmpmd by order of the Commisaion

PAGE B8
Page 8 of 13

mm



12/84/2644 1@:27 19735895876 MAIN_LINE

COMPUTATION OF NET CAPITAL

1. Total ownership equity frorn Statement of Financia! Condition

2 Deduc!awmrﬂ;ipequﬂynmwcwablaforNetCapiw

3. Total ownerehip equity qualified for Net Capital
4 Add

A. Liabilities subordinated to claima of general creditors allowabls

In computation of net capltat
B. Other (deductions) or allowable credits (List)

{352sA) [35258]
[3525C] [35260]
, [3525€]) (3525F)
5. Total capital and aliowable subordinated
iabilities
6. Deductions end/or charges:
A.  Totafl nonafiowable asasts [540]
from Statament of Financial
Condition (Notos B and C)
B. SBeacured demand note [3560]
€. Commodity futures contracts
and spot commoditios + [3600)
proprietary capital charges
' 25
D. Other daductions and/or 61
charges 0
7.  Other additions and/or credits (List)
[36304] [36308]
(3630C] (36300]
[3630E] {3630F)
8  Netcapital bafore haircuts on securities
positions
8. Haircuts en securities (computed, where
applicable, pureuant to 15¢3-1(f)):
A Contractual securities
sommitments {s88q]
B. Subordinated sscurities
borrowings [3670)

C. Trading and investment
securities:

PAGE 89
Page 90of 13

10,891

[9490]
10,891

-25

10,866

[3640)



. 12/84/2004 19:27 19735895876 MAIN_LINE PAGE 19

Page 100f 13
1. Exempted securitios 578
2. Debt securities 3733
3.  Qplions 13730]
4. Othersecurities [3734)
E. Other (List)
[37364] [37368]
[3736C) [3736D]
[3736E] {S736F) -
[3738) [3740)
10,866
10, Net Capital (3760)
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
PartA
11, Minimum net capital required (8-2/3% of line 19) [375¢]
5,000.00
12. Minimum doilar net capital requicement of reporting broker or dealer
* and minimum net capital requirement of subsidiaries computed in : B754)
accordancs with Note(A)
. 5,000.00
13. Net caplital requirement (greater of iine 11 or 12) _
, 5,650
14. Excess net capital (line 10 less 13)
15. Excess net capital at 1000% (ing 10 less 10% of line 19) _ . |78
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total Al. abikties from Statement of 988
Financial Candition | bma
17. Add: '
A. Drafts for immediate credit [3800)
B. Market value of securities Ee10] :
borrowed for which no .
equivaient value is paid or
credited

C. Other unrecorded amounts
{List)




12/84/2884 10:27 19735835876 MAIN_LINE PAGE 11

Page 11 of 13
’ f3s204) fo8208)
{3820C] [38200)
[3820€) [3820F]
{3320} [3830]
988
19. Total aggregate indebtednsss R840]
20. Percentage of aggregate indebtedness to % 15850)
net capital {ine 19/ ling 10)
OTHER RATIOS
21. Percontage of debt to debi-equlty total computed in accordance ' % m“

with Rule 15c3-1(d)




12/84/2884 16:27 19735835876 MAIN_LINE PAGE 12

Page 12 0f 13

SCHEDULED WITHDRAWALS
menhip Eqnly and Subordinated Liabilites maturing or propesad to bs withdrawn within the naxt
six months and accruais, (as defined below), which have not been deducted In the computation of
Net Capitai.
Type of ', ; Amount to be Withdrawn 0.
Propoged Name of Lander or Contributor (cash amaunt andlor Net mmm :

%@1 , Outsider mmg of  (MMDDYYYY) Ronew
_{4800] : - _
[4601] (4602 14603 [4604] 4805

—fasi0] - _
611} 4612 [4613] 4514) 4618)

_ l620] _ -
j4821] (4622] {4823} j4624] 4625

_ s3q] —_ -
[4631] {4832) [4833] [4634] {4635}

_ [4840} _— -
[a541]  [4842) (4643} [4644] [4645]

_heso) - —
[4651) 4852 [4853) [48654] [4855)

_ (4680} - -
[4861]  j4862] {4663} [4664] [466%)

_lerq - -
[871] 14672 [“873] [4674) [4875)

_ {4880] - ‘ — _
f4Ba1] (4682 o [4833] "[4684] [4685]

_ f4c90] _ i -
14891} [4692) » [4693] [4684] [4585]

T()TAI5 n/a
[4896]
Omit Pennies

instructions Detail fisting must indude the total of itlems maturing during the six month pariod {ollowing the report date, regardiess of
whether or not the capital contribution is expectad to be renewed. The schedule must also includs proposed capital
withdrawals scheduled within the 8ix month period following the report dats inciuding the proposad redemption of stock
and paymants of Labilities secured by fixed assets (which are considered allowable assats in the capitat computation
pumuanltoRuta15c3-1(c)(2)(~)),whld1oouuborsquuedbymabnderondmndof|nIessmantixmomhs :

M. 1
2 bordinated Liebikties
T lhoomes

4 l1503-1(c Xiv) Ligbilities

=




12/84/2884 18:27 19735895876 MAIN_LINE

PAGE 13
Page 13 of 13
STATEMENT OF CHANGES
STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)
T 9,490
1,  Balancs, beginning of period 249
6,025
A Neilncome (loss) 4250}
‘B :fddltbm (includes non-conforming capital [4262] ) [4250)
4,625 4,625
C. gfodueuom {includes non-conforming capitat “273) [4270)
10,890
2.  Balanoa, end of period (From iem 1800) [4200]
STATEMENT OF CHANGES IN LIABILITIES suaoanimm
TO CLAIMS OF GENERAL CREDITORS
3. Balance, baginning of pariod [4300]
A.  Increasos [4310}
B Decressce 1320]
. &  Balance, end of pariod (From item 3520)




Mayfair Planning Asscciates
Period ending 10/31/04

Reconciliation to Focus report filed for period 10/1/04-10/31/04

Cash per FOCUS 11,499.00
Cash per audit 10,892.00
607.00

There are two bank accounts maintained by Mayfair Planning. Balance in
account held at MCA not confirmed by accounting firm, used balance that was
provided by owner.



